ECONOMICS (Optlonal) (Paper III)
Macro Economics (Part - I)
Sub. Code : 61967

Day and Date : Friday, 27 - 11 - 2015 Total Marks : 50

ﬁime : 3.00 p.m. to 5.00 p.m.
. structions: 1) All question§ are compulsory.

2)  Figures to the right indicate full marks.

3)  Draw neat diagrams wherever necessary.

Q1) Complete the following sentences by choosing correct alternatives : [10]
a) components are studied in Macro Economics.
i)  Individual i) Aggregate
i) Some iv) Personal
b) has used Macro Economic concepts for the first
‘ time.
D
1)  Adam Smith ii) Ricardo
i) Keynes iv) Marshall
c) National Income is the Value of final goods and services

produced in a country in a year.
1)  Agricultural ii) Monetary

iii) Real iv) Financial

PT.0.




d)

2

h)

: Total National Income
Per Capitalncome =0 =0
1)  Population i) Current prices
i) Production iv) None of these

Theory of Money.

i)

iif)

Fisher 1) Robertson

Pigou iv) Schumpeter

Base year should be a year.

i)

Depression i) Inflation

i) Normal iv) Deflation

Price Index Numbers are useful to measure chages in the

Price i) Income

1)
i) Output iv) Wage
has developed a Law of Market.
1)  M.L.Jhingan i) J.M. Keynes
i) J.B. Say iv) A.C. Pigou
National Income is a variable.
i)  Macro Economic
i) Micro Economic
) Welfare

iv) Political
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has developed cash transaction approach of Quantity

level.

>




)

Marginal propensity to consume =

: AC -
0F 5 ii)
T AC . / AY
1ii) 0 v) o
02) Answer the following questions. [20]
.. a) Define Macro Economics and explain the scope of Macro Economics.
</
OR :
Explain Keynesian theory of Employment.
b) Define money and explain functions of Money.
OR
Explain various concepts of National Income.
~Qj’) Write short notes (any four) [20]
O a) Macro Economic variables.
b) Difficulties in measurement of National Income.
¢) Simple Price Index Number.
d) Investment Function;\
e) Importance of National Income Data.
f). Importance of Macro Economics.
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N.2) Wrefter et 3wt forer. [20]
H) wETCE FAITETH AT S GHIerelt srelvETe s T .
B
o) Gl STt o durrst W v w5

fefam
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w.3) dur forer. (sRioreEt ww)
) wuuciedt snfee we.
q) UK IUF WIGHIITAS TS0,
&) wren fehaa Hduren.
g) Taduleh We. 3
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W) wHueRl v AEed.
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