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BUSINESS ECONOMICS -1II (Paper - IT)
Sub. Code : 59648

Day and Date : Friday, 10 - 04 - 2015 Total Marks : 50

Time : 3.00 p.m. to 5.00 p.m. ‘
Instructions : 1) All questions carry equal marks.
. ~2) Attempt any five questions out of seven.

Q1) Write short answers (Any two):
a) Explain the concept of opportunity cost.
b) State the characteristics of Perfect competition.

c) Explain the concept of Product differentiation.

02) State the price - output determination under monopoly market.

Q3) Explain the AR and MR curves under perfect competition.
ﬂ‘l ) State the characteristics of oligopoly market.
05) Explain the Risk bearing Theory of profit.
Q6) State Neo-classical Theory of interest.
Q7) Write short notes (Any two):
a) Selling cost.

b) Types of price discrimination.

c) Money wages and Real wages.
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