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ECONOMICS

DSE-E71 : Principles of Micro Economics - I
' ‘ (Special Paper - VII)
Sub. Code : 75631/79576

Day and Date : Wednesday, 25 - 10 - 2023 Total Marks : 40
Time : 2.30 p.m. to 4.30 p.m.

Instructions: 1)  All questions are compulsory.
2) Neatdiagram should be drawn where it is necessary.
3) Figures to the right indicate full marks.

Q1) Complete the following sentences by choosing the correct alternative given

below. [5]
) FEconemies.is ugeful for Solving Personal Economics
Problems. < :
a) Micro ¢ b) International
¢) Development .~ ' d) Applied
i)  According to Dr. Marshal the Marginal utility of money 1s
a) Increases b) Decreases
c) Constant d) Negative
i) Every indifference curve to the right indicates_____level of satisfaction.
a) Less b) Equal
¢) Higher d) Zero
iv) The concept of Elasticity of Demand was introduced by "~
a) Malthus b) Dr. Marshal
¢) Bolding d) None of above
v) The law of Return to scale is_____production function.
a) Short run b) Mediumrun
¢) Longrun d) None of above
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Q2) Write the short notes (any three) :

a)
b)
c)
d)

e)

Total Utility and Marginal Utility.
Characteristics of indifference curve.
Demand function
Internal'economies of scale.

Types of Tevenue.

Q3) Wﬁte details answers (any two)

a)  Explain the nature and scope of Micro Economics.
b) Explain the law of diminishing marginal utility.
c) Explain the Law of Returns to scale.
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