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B.A. (Part - III) (Semester - VIJExamination, October - 2023
ECONOMICS
DSE-E196 : Principles of Micro Economics - 11 (Special Paper - X1II)
~ Sub. Code : 75831/80131

Day and Date : Monday, 23 - 10 - 2023 Total Marks : 40
Time : 10.30 a.m. to 12.30 p.m.

Instructions: 1)  All questions are compulsory.
2)  Neatdiagram should be drawn where it is necessary.
3)  Figures to the right indicate full marks.

Q1) Complete the following sentences by choosing the correct alternative given
below : [5]

a) Product differentiation is the markets main characteristic.
i)  Monopolistic competition i)  Perfect Competition
i) Oligopoly 2 iv) None of these
b) The market which has free entry is said to be
i)  Oligopoly ii) Perfect Competition
i) Monopoly Market 1v) None of these

¢) Liquidity preference theory of interest explained by

i)  Adam Smith ii) David Ricardo
m) J. M. Keynes 1v) Dr. Marshal

d) Price discrimination policy is adopted in the market,
i)  Perfect Competition i)  Monopoly: |

ii) Monopolistic Competition  iv) None of these

e) formulated the uncertainty bearing theory of profit.
i)  Prof. Knight i)  Schumpeter
i) Prof. Holley 1v) None of these
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Q2) Write short notes (any three) :
a)  Characteristics of perfect competition.
b) Product differentiation. ‘
¢) Uncertainty bearing theory of profit.
d) Price discrimination.

e)  Concept of ‘Excess Capacity’.

Q3) Write details answer (any two) :
a) Explain the Characteristics of Monopoly market.
b) Explain the Modern theory of Rent.

c) Explain the liquidity preference theory of interest.
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