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B.Com. (Part - III) (CBCS) (Semester - V) Examination,
March - 2023
BUSINESS REGULATORY FRAMEWORK (Paper - I)
Sub. Code : 80241

Day and Date : Friday, 26 - 05 - 2023 Total Marks : 40

Time : 10.30 a.m. to 12.30 p.m.
Instructions: 1) Attempt any five questions.
2) © Al questions carry equal marks.
’;;" ; 3) Figures to the right indicate full marks.

Q1) Write'short note_s\-(Ahy two) : [8]
a) Basic responsibilities of a partner under Indian Partnership Act, 1932.
b) Rate of Contribution to Employees Provident Fund.
¢) Difference between Condition and Warranty.

02) What is an offer? State conditions of a legal offer. [8]

03) State meaning of Payment of Gratuity (Amendment) Act, 2018 and its
applicability criteria. (8]

04) State applicability criteria of Goods and Services Tax Act, 2017. (8]

0Q5) What is discharge of contract? State the discharge of contract by mutual

agreement. [8]
Q6) What are the limitations of Limited Liability Partnership? [8]
Q7) Answer the following questions in short (Any two) : [8]

a)  What are the features of Limited Liability Partnership?

b) What are the mandatory records under Employees State Insurance Act,
19487
¢) What are the implied warrantees in Contract of Sale?
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