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Instructions: 1)  All questions are compulsory.
2) Neatdiagram should be drawn where it is necessary.
3)  Figures to the right indicate full marks.

Q1) Complete the following sentences by choosing the correct alternatives given

below. [3]
a) is a one of the;‘ ch?}sq_éfg:ristics of perfect competition.

¥ Sk @ne_ sel}er s i) Heterogeneous products
; i) HOII;SgéneOHS products iv) None of these
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b) Ina monopgly market there is a only one

:u"‘,.f
7' T - Seller i) Production
ni) Consumer iv) None of these
¢) According to Chamberlinin a long-run “Excess capacity” come
across in
i)  Perfect competition i) Monopoly market
iii) Monopolistic competition iv) None of these
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d) Modemn theo& of ﬁggt 1sknow-nas
i)  Scarcity 'Iheo;; ofRent
) Risk Bearing Theory of Rent
) Ricardian Theory of Rent

iv) None of these

e) is the reward for parting with the liquidity.
1) Rent 1) Wages
i) Interest iv) None of these

Q2) Write the short notes (any three) [15]

a) Price determination undér perfect competition.

b) Characteristics of monopoljk market.
c) Concept of “Excess capacity”.
d) Assumption of marginal productivity theory.

e) Motives for liquidity preference.

Q3) Write in detail answers of the following questions. (any two) [20]
a)  Explain the characteristics of perfect competition.

b) Explain the type of monopoly.

¢) Explain the modern theory of rent.
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