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Day and Date : Monday, 9 - 01 - 2023 Total Marks : 40
Time : 10.30 a.m. to 12.30 p.m.

Instructions: 1)  All questions are compulsory.
2)  Figures to the right indicate full marks.
3) Drawdiagrams wherever necessary.

Q1) Complete the sentence choosing correct alternatives : [5]

a) The idea of agricultural superiority belongs to

i)  Physiocrates if) Mercantile
i) Classical iv) Sociologist
b) Adam Smith wrote the book
i)  Market Law i)  Wealth of Nation
iii) Employment Theory iv) Surplus Value
¢) Theory of value by Marx is Known as
i)  Labour Value if)  Utility Value
iii) Exchange Value iv) None of these

d) Accordingd to the list a free Trade policy is always beneficial for

countries.
i)  Advanced ii) Backwards
iiiy Tropical iv) All ofthese
e) is propound the Theory of Gluts.
i)  Adam Smith ii) Ricardo
i) J. S. Mill iv) Malthus
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a) Characteristics of Mercantilism.

b) Thomas Malthus’s Theory of Gluts.
¢) List’s Nationalism.

d) Ricardo’s Rent Theory.

e) Karl Marx’s Value Theory.

Q3) Write detail answers of the following questions (Any two) :
a)  Explain the theory of value stated by Smith.
b)  Explain the Malthusian theory of population.

¢) Explain List’s stages of Economic development.
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