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B.A. (Part - II) (Semester - IIT) Examination, November - 2019
ECONOMI-CS (Paper - III) (CBCS) (Optional)
DSC-DS : Macro Economics (Part-1I)

Sub. Code : 73374/77674
Day and Date : Tuesday, 19 - 11 - 2019 ‘ Total Marks : 50
Time : 03.00 p.m. to 05.00 p.m.

Instructions: 1)  All questions are compulsory.
2)  Figures to the right indicate full marks.

. 3) Draw neat diagrams wherever necessary.
= Q] ) Select the correct alternative from the following : [10]
TRV, 7 \.\
P Nf,f — 4&)& has used the concepts of Micro Economics and Macro
i 57 Economics for the first time.
821 wes a \‘i
i 31 %H&“}..ﬁ&a‘es.i } & ;f. o
LTAY s g}s; i)  Rangner Frish i) J. M. Keynes
i\ ~ L Y F [
\\ ,ﬂ \, . .
\\,i = ﬁ%/ i) A. C. Pigou iv) Adam Smith
= b) Changes in the value of money are measured with the help of
i)  National Income ii) National Production
iii) Price Index Number iv) Multiplier
& c) According to “Money is one thing that possesses general
acceptability”.
i)  Prof Pigou ii) Lord J.M.Keynes
iii) ProfSellingman iv) Prof Hicks

d) The value of money means
i)  Purchasing power of money
ii) Purchasing power of commodity
iii) Total number of money

iv) None of these
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i) P —% iv) None of these
f) Inthe Cash Balance Approach more importance is given to
i)  Supply of money ii) Demand for money
iii) Rate of interest iv) None of these
g) According to "Every supply creates its own demand".
i) J.B. Say i) J.M.Keynes
i) Pigou iv) Hawtrey
h) According to J.M. Keynes level of employment depends upon
i) Individual demand ii) Effective demand
iii) General demand iv) None of these
1) has explained the concept of multiplier in the first time.
i) J.M. Keynes ii) J.B. Say
i) Prof Hicks iv) Kanh
1) is the primary function of money.
i)  Medium of exchange ii) Transfer of Value
iii) Store of Value iv) None of these

Q2) Write short notes (Any four)
a) Macro Economic Variables.
b) Product method of measuring National Income.
c) Functions of money.
d) Gross Domestic Product and Gross National Product.
e) Multiplier.
f)  Factors affecting on Consumption function.

03) Explain the importance and limitations of Micro Economics.
OR
Explain the difficulties in the measurement of National Income.

04) Explain the Fisher’s Quantity Theory of Money.
OR
State the Keynesian Theory of Employment.

[10]
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