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B.A. (Part - III) (Semester - V) Examination, October - 2019

Day and Date : Thursday, 31-10-2019

ECONOMICS (Special Paper - XI)
International Economics (Part-I)
Sub. Code : 65535

Time : 03.00 p.m. to 05.00 p.m.
Instructions: 1)  Allquestions are compulsory.

2)  Figures to the right indicate full marks.
3)  Draw neat diagrams wherever necessary.

Q1) Complete the following sentences by choosing correct alternatives.

i)

it

General equilibrium theory of international trade is given by
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[S]

a) Haberler b) Heckscher-Ohlin

c) - Keyngs d) J.S.Mill

Trade between two countries is called

a) Internal Trade b) International Trade

c) Regional Tréde d) None of these

Comparative cost theory of international trade is Propounded by
a) Marshéll b) Ricardo

c) Malthus d) Pareto

There are _ types of import quotas.

a) Two b) . Three

¢) Four d) Five

When the export value of goods is greater than the import value, that
type of trade is knownasa _ trade.

a) Favourable b) Unfavourable

c)  Equilibrium d) None of these

PT.O.




Q2) Write short notes (any. three)

a)
b)
c)
d)
e)

Difference between internal ahd international trade.
Merits of flexible exchange rate.

Factors affecting on terms of trade.

Eftects of quotas

Arguments in favour of free trade policy.

03) Answer the following questions in detail (any two)

a) Explainthe 'éomparative cost theory' of international trade.
b) Explain the merits and demerits of fixed exchange rate.
c) State the types and impacts of tariffs.
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