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B.A. (Part - III) (Seméét;r - V) Examination, April - 2019
ECONOMICS (Special Paper - 1X)
History of Economic Thoughts (Part-1)
Sub. Code : 65533

Day and Date : Friday, 05-04-2019 Total Marks : 40
Time : 03.00 p.m. to 05.00 p.m.

Instructions : 1)  Allquestions are compulsory.
2)  Figures to the right indicate full marks.

: 3)  Draw neat diagram wherever necessary.
Q1) Complete the following sentences by choosing correct alternatives. [5]
a) A book 'wealth of nations' was written by
i)  Hegal i) Fredrich list
i) Karl Marx iv) Adam smith

b) Mercantalism has given the first priority to

i)  Transport i)  Industry
i) Agriculture iv) Trade
¢) _ Propounded the theory of population.
i) Malthus i) Ricardo
i) J.B.Say iv)  Adam Smith

d) The first economist who criticized classical school was

i) Hegal i)  Keynes
i)  Friedrich list iv) Ricardo
¢)  Karl Marx's theory of surplus value aims at revealing _ in capitalist
economy.
+ 1) Importance of technology i) Importance of capital
i) Exploitation ot labour iv) None of thesc
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Q2) Write short notes (any three)

a)
b)
¢)
d)

€)

Characteristics of Mercantilism
Adam Smith's canons of taxation
Ricardo's views on rent

List's criticism on classical school

Marxian view of'falling rate of Profit

03) Write detail answer on any two of the following

a)
b)

¢)

Explain the David Ricardo's theory of value.
Explain the Malthusian theory of population.

State the marx's theory of surplus value.
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