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B.A. (Part - IT) (Semester - III) Examination, May - 2019

ECONOMICS (Optional) (Paper - I1I)
MACRO ECONOMICS (Part-1)
Sub. Code : 61967

Day and Date : Tuesday, 07 - 05 - 2019 Total Marks : 50
Time : 03.00 p.m. to 05.00 p.m.
Instructions: 1) All questions are compulsory.

2) Figures to the right indicate full marks.
2) Draw neat diagrams wherever necessary.

aspects are studied in the Macro Economics.

a) National Income b) Employment Theory
c¢) Trade Cycles d) All ofthe above
= Gross Domestic Product + Export — Import.
a) National Income b). Personal Income
c) Per-capita Income d) Gross National Product
Macro economics is concerned with
a) Whole economy b) Individual economy
c) Agricultural economy d) None of these
In the Transaction approach, more importance is given to
a) Supply of money b) Demand for money
c) Velocity of money d) Rate of interest
National Income is measured for the period of
a) Two years b) One year
c) Fiveyears d) Ten years
The Cash Balance Approach has emphasized  function of money.
a) Medium of exchange b) Store of value
¢) Measure of value d) none of these
The rate of development can be measured with the help of
national income date.
a) Economic b) Population
c) Personal d) Cultural

PTO.
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viii) The concept of velocity of circulation of money has been developed by

a) Adam Smith b) IrvinFisher

c) Alfred Marshal d) A.C.Pigou

Accordingto  level of employment depends upon effective demand.
a) Lord J.M.Keynes b) Prof. Pigou

c) Adam Smith d) Joseph Schumpeter

General Price levelisa___ variable. ‘

a) Micro Economic b) Macro Economic

¢) Micro and Macro Economic d) None of these

02) Answer the following questions:

a) Explain the Macro Economic Variables. [10]
OR
Explain the importance of National Income Data.
b) Explain the Fisher’s Quantity Theory of Money. [10]
OR
State the factors affecting on Consumption Function.
03) Write short notes (Any four) : [20]
a) Importance of Macro Economics.
b) Gross National Product.
c) Simple Index Number.
d) Multiplier.
e) Production method of measuring National Income.
f) Says’s Law of market.
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