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B.A. (Part - II) (Semester - III) Examination, November - 2018
ECONOMICS (Optional) (Paper - II)

Macro Economics (Part - I)

Sub. Code : 61967
Day and Date : Tuesday, 20 - 11 - 2018 Total Marks : 50

Time : 03.00 p.m. to 05.00 p.m.
Instructions: 1)  All questions are compulsory.

2)  Figures to the right indicate full marks.
3) Draw neat diagrams wherever necessary.

Q1) Complete the following sentences by choosing correct alternative : [10]
a) i components are studied in Macro Economics.
i) Aggregate ii) Some
iii) Individual iv) None of these
b) ~ is included in the scope of Macro Economics.

i)  Theories of trade cycle

ii) General theory of employment
iii) Theories of international trade
iv) All of the above

c) rate has an important place in International Trade.
i)  Currency ii) Commodity
i) Trade iv) Exchange
Total National Income

d) Per capita Income =

..............................

i)  Production ii) Population
i) Current Prices iv) None of these
e) National income of a country is generally measured for the period of
year.
).~ Riye ' ii) Four
i) Two iv) One
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i ewass tHajor méal{hbds are used for measurement of national income.
) One i) Two
i) Three X : iv) Four
g) is the primary function of money.
1)  Medium of exchange i) Transfer of value
iii) Store of value iv) Base of credit
h)  Price Index Numbers are useful to measure changesinthe  level.
) T Output: . ii) Income
) Wage iv) Price
y 5 Total consumption expenditure
)  Average propensity to consume =
i)  NetNational Income i) Increase in National Income
i) Total National Income iv) Total National Savings
j) has developed a 'Law of Market'.
1)  Adam Smith i) A.C.Pigou
u) J.B. Say iv) J.M. Keynes
Q2) Answer the following questions. [20]
a) Explain the meaning and importance of Macro Economics.
OR
Explain the various methods of measuring National Income.
b) Whatis meant by Index Number? Explain the structure of Index Number.
OR
Explain the meaning and types of consumptions function.
Q3) Write Short Notes (Any Four) : [20]
a) Macro Economic Variables
b) GD.P and GN.P.
c) Functions of money
d) Fisher's Equation of Exchange
e) Say's Law of market
f) Concept of multiplier
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