B.Com. (Part - I) (Semester - I) (CBCS) (New) Examination,

November - 2018
MICRO ECONOMICS (Paper - I) (CC - Al)
Sub. Code : 71471
Day and Date : Saturday. 24 - 11 - 2018 Total Marks : 50

Time : 03.00 p.m. to 05.00 p.m.
Instructions: 1)  All questions carry equal marks.
2)  Attempt any five questions out of seven.

Q1) Write short answers (Any two) :
a) Explain income effect.
b) State importance of demand forecasting.

c) Explainrevenue curves under perfect competition.

02) State consumer's equilibrium with the help of indifference curve.

03) State market survey method of demand forecasting.
04) Explain the law of variable proportion.
05) State external economies of scale.
06) Explain short run cost curves.
07) Write short notes. (Any two)
a) Substitution Effect

b) Expansion path

¢) Money cost and real cost
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