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B.A. (Part - III) (Semester - V) Examination, November - 2018
ECONOMICS
Micro Economics (Special Paper -VII)
Sub. Code: 65531
Day and Date : Tuesday, 13- 11 -2018 Total Marks : 40
Time : 3.00 p.m. to 5.00 p.m.
Instructions: 1)  Allquestions are compulsory.
2)  Neatdiagrams wherever necessary.
3)  Figures to the right indicate full marks.
Q1) Complete the following sentences by choosing correct alternatives. [5]

a) Micro Economics is the study of
1)  Study of Particular factors
i)  Study of Economics
i) Economy as a whole
iv) Study of aggregates
b) Utility of the goods reters to
)  Need of the goods
i)  Willingness of the goods
i) Power to satisfy human wants
iv) Price of the goods
¢) Production function is relationship between :
1)  Input and Input i) Input and output

i) Output and Output iv) Above all
d) The Law of Return to scale is production functions.
1)  Short run i) Medium term

i) Short and medium term iv) Longrun

e) The shape of Average cost curve is :
1)  Parallel to *OX’ axis ii) Parallel to ‘OY” axis
i) English “U’ iv)  None of these
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Q2) Write short notes (Any Three) [15]
a) Basic assumptions of Economic Analysis.
b) Consumer’s surplus
¢) Internal Economics
d) Averagerevenue and marginal revenue.
e) Money cost and Real cost.
Q3) Answer the following questions in details. (Any Two) [20]
a) State the distinctions between Micro Economics and Macro Economics.
b) Explain the Law of Diminishing Marginal Utility.
¢) Explainthe Law of variable proportion.
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